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FISCAL IMPACT STATEMENT

LS 6276 NOTE PREPARED: Feb 15,2011
BILL NUMBER: HB 1174 BILL AMENDED: Feb 14, 2011

SUBJECT: Sale of Real Property by Local Government.

FIRST AUTHOR: Rep. Burton BILL STATUS: As Passed House
FIRST SPONSOR: Sen. Glick
FUNDS AFFECTED: GENERAL IMPACT: No Fiscal Impact
DEDICATED
FEDERAL

Summary of Legislation: The bill provides that a local government disposing agent may hire a broker to
sell real property directly rather than using the bid process if: (1) the disposing agent publishes a notice of
the determination to hire the broker; and (2) the property has been up for bid for at least 60 days before the
broker is hired, and either no bids were received or the disposing agent has rejected all bids that were
received. The bill provides that a political subdivision may sell real property to an abutting landowner
without using a competitive bid process if the real property has not been assessed and the property was
previously part of a public right-of-way.

Effective Date: July 1, 2011.

Explanation of State Expenditures:

Explanation of State Revenues:

Explanation of Local Expenditures:

Explanation of Local Revenues:

State Agencies Affected:

Local Agencies Affected:

Information Sources:
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Fiscal Analyst: Chris Baker, 317-232-9851.
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